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Joint Stock Land
Bank Bonds

kompt from Fodoral, State,
Municipal and Local

Taxation

To yield 4.60% to 4.6S%

,
' We offer bonds of selected Banks

^ doing business in some of the
best agricultural sections of the
country.

Prices and circulars upon request

Harris, Forbes & Co
Pine St., Cor. William

NEW YORK

Tax-Exempt Bond*

New York City
New York State

Federal Land Bank
Joint Stock Land Bank
Philippine Government
Territory of Hawaii

Government of
Porto Rico
All Issues

Bought and Sold

Barr Brothers & Co.
14 WALL ST. NSW TORS

T.I. Ureter 48M

I Huntington Jackson I «o.
(Railroad Bonda

43 Eichaof* Piece, New Tail

EQUIPMENT TRUSTS.
The follow ing are quoted on a percent*

baala:
Mat urity Kale It Id Aski

AtlentlcCoastT.,.. .1923-35 0 5.00 5.:
AtlantlrCoaatL.. .1923-38 0'4 535 C.I
I alUmoretOlilo. .1033-35 « 5.70 5.1
Pa ...-ult'AOhio. .1923-37 4!j-5 5.30 ft;
lleiblebemStool... 1023-30 7 0.73 5.
iiufRochAPitta... 1922-33 414-5-0 5.jo 4.
< aaadlanPadflc. 1022-33 4'j-fl 5.40 5.
< entRKorXJ 1023-33 0 6.33 5.
<'boeapeakoAOhio. 1923.35 0 5.70 5.i
< hcupeake&Ohio.1983-37 614-614 5.45 63
< blfturlAtl 1923-33 0 6.55 5.
< hiA Nort h wkkI 1923-33 0 ft.OI) 6.1
t hiA Northwest... 1925-30 814 5.30 5.
< bi.MllAStPaul... 1923-33 0 5.83 5.
< hlMilAStPaul. 1923-37 5 5.40 5.
''hlKIAPsc 1933-27 414-5 6.40 61
< biKIAP.f 1923-35 O 6.80 5..'
< levCCAMl. 1923-35 5-8 6.50 6.1
lleJawareAHuU... 1923-35 0 6.35 6.
KrteRailroitd 1923-24 414-5-0 0.03 6.1
<<1NorthernKy. .. 1923-35 0 5.50 6.1
IlllnolsCcntriil 1922-27 414-3 6.20 4.
Illinois!*?intra 1 1923-35 0 5.50 5.
IlllnotsCentral 1925-3(1 014-7 6.35 5
I ouisAXash 1923-33 0 6.50 6.
ioiiisA Nash 1923-30 014 6.20 6.
Michigan' eiitral.. 1922-33 5-0 6.33 6.
MlchlganOntral.. 1923-35 0 6.50 5.
MlnnStPASSM.. 1922-20 414-8 6.80 5.
MitftlSt PASHM.. 1923-35 (Ml 14*7 5.75 6.
MoKanA'i'ex 1922-24 5 6.70 6.
MoPacific 193.3-35 0 5.75 5.
NationalSterlOL,.. 1033-28 8 8.00 7.
,ewVorkContral..1922-37 44-5 5.25 4
NewYorkOentral..1933-35 0 6.60 3.:
NewYorkCcntral.. 1933-35 7 6.33 6.
NYNH4H ;'.»22-35 44-5-0-7 0.73 5.
Norfolk* Western 1033-34 4.4 6.30 4.
NorthernPacific... 1033-30 7 6.33 5.
I'ncFmltKxprewi. 1033-33 7 6.30 6.
PennsylvanlttKR.. 1923-35 0 6.00 6.
l'ereMar<|UCtte... 1033-35 0 6.70 6,
I'lMaAI-akcHHe.. 1033-35 04 6.35 6
Headline' "o 1033-37 4^-5 6.15 4
seeboard VlrUoe.. 1973-37 44-5-54-0 0.105.
Soutbernl'actflc.. . 1922-26 4Jj 6.23 4

8outhernPacific.. 1923-35 0 6.33 6
SoulhrrnPaclfb ... 1023-36 7 3.36 4
SoutbcrnKailway ..1033-37 14-3-64 6.50 6
houtbernKallway..1923-35 6 6.75 6
MI-oUisSanFrnn. 1023-35 0 6.70 6
MI-oulaSanKran. .1023-37 6 6.35 6
I Iilonl'artflc 1924-35 7 6.33 4
VlntlnlanKallway. 1033-35 « 6.75 6
Wabaehitailroail.. 1023-35 0 0.00 6
W'hJil>8*LakeKrie. 1023-85 0 0 01 i

SHORT TERM NOTES.
Hate. Due. Bid. Aakwl.Yb

AK'oAtn. . 7 Nor. "2.3 1034 103 < 5
AlOo.Vni .7 Oct. *33 10.5 4 106 .'4' 6
AmCotOII. .6 Sept. 2,'2t OS ! j OS 4 6.
AmLtATr..« May "23 1004 100 4 5
AmBumTb.74 June "23 09 100 7
AmTAT.. .0 Kch. '24 lOO'f 1014 C
AmThrra'l 6 Dec. '28 1024 103 4 5
AmTnh... .7 Nor. '23 101 1014
Aoed'op.. .<1 Jan. '29 1004 101 6.
Anac< "op... 7 Jan. '29 102 4 103 4 6.
A AmOLW.74 Apr. '25 102 4 1034 0.
.Vrmourcv..7 July I5.'30 1014 1044 6.
HAOKKOolfl Apr. '24 1004 1004
HellTCan.. 7 Apr. "23 1034 1034 6

\ llethSt loT. . 7 July 15.'23 1044 105 4 .

JlelbStlcv. .0 Ainr. '48 084 90 0.
«'anNor....6 Mar. "25 084 os4 6.
CanNrKy. .64 Dec. '33 994 1004
I'anNrlty. .64 Dec- '24 094 100,4' 5
l.'anNrHy. .0 An*. '24 1004 1004 5
< nnPao... 0 Mar. 2.'24 100,4 101 4 5.
«VnAr 6 Kelj. "27 04 95 7,
Oon<ia»NY.7 Dec. 1,'22 100 1(K»4
OopKrp,. .8 Feb. 15,'2t 101102 fl
OopF.tp.. .* Feb. 15/25 103)< 104 fl
('tldllc Oct- 1/3? (Ml* Wtl* ft
CixIPk ... .7 July 15/23 10114 101 3
FeHAuR... .0 Nov. '24 lOOli 101H 5
(iulfUll... .0 July '23 lOOlf 100H 4
OuUOH 7 Feb. '33 103 * 104
llockVal.. .ft Mar. '24 100'4 lOOlf 5
1HT( 'ocov..8 Sept. 'J2 01 <»".
KatK/yTor.ft Nov. 15/23 100»j 100'j 5
Kennerott..7 Feb. '30 1"3*| 101J4' 0,
ladodeOL.7 Jan. 20 100 , 1011* ft
MbMcNftL7 May '31 10114 102 ft
MofltefcOo.rjf Oct. 1/30 105H 100 r.,
NetLcalherS Nov. 15/23 101'( 101 "4 7.
HeanKoe...7 Oct. ia/23 lout 101.14 5
Hloaafaersi.3 Aug. '20 07 08 ft
Folvay 8 Oct. '37 105 100 ft
.itfawnDoll.. 7 Apr. '20 10211 103 5
(KPlUa 6)4 IJec. 18/33 100 >i 100 <1 6
HtaixlONY.7 Jan. 28/31 103', 10.1)4

r slandONY.8 >4 May '33 100 106 <4 5
fr*tftAO». .5 Oct. '32 114 9iH 5
8wiftAOo..7 Aug. 13/31 10214 102.1 4
V acuuniO..7 Apr. 30 100 10711 ft
> lrgUiiC'aC.5 Dec. '33 100>* 10014 *

Pr.NNSYI.VANIA OilOtt.CITY, re Nov. m.-Creillf balanr
f:i Hunt, 101,250. Average, 30,2*8. Hli
i.itntf, 89,4611, ftUlM*. fll.901.

I
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' DUTCH EAST INDIES
TO GET FUNDS HERE
New $25,000,000 Loan, to Be
Offered, Will Bear 6 P. C.,

It Is Believed.

I Foremost among the new foreign
loans to be offered here when the investmentsituation Improves probably
Will bo a $15,000,000 issue of Dutch East
Tndies bonds. It was learned yesterday.
The Dutch colony already has sold $100,000,000of bonds In this country since
December of la«t year. The Kingdom
of the Netherlands has approved of
the policy of the East Indies being
financed abroad, it Is qald. which leaves
the mother country free to use its funds
for internal developments.

It is believed that the new Dutch
East Indies bonds, when Issued, will
bear a ti per cent, coupon, the same as
the previous issue. Bonds of previous
Dutch East Indies external loans listed
on the New York Stock Exchange at
present are quoted at prices to yield
about 6% per cent.
The two former loans to the Dutch

East Indies were underwritten by a

syndicate headed by the Guaranty Com.pany, and Included Harris, Forbes &
Co.; Bankers Trust Company; Eee, HlgIglnson & Co.; Kidder. Feabody & Co.;
Union Trust Company; Pittsburgh, Continentaland Commercial Trust and SavingsBank and the Illinois Trust and
Savings Bank. Chicago and Union Trust
Company, Cleveland.
The first Dutch East Indies loan,

$40,000,000 twenty-five year external gold
6s, dated January 1, 1922, and due January1. 1047, was offered at 94'/4 last De|comber. That loan was followed in
March of this year by another of $40,000,000forty year external sinking fund
gold 6s. dated March 1, 1922, and due
March 1, 1962, offered at 94^. In April
last the remaining $20,000,000 of the forty
year 6s were offered at 96ty.

/ \\
Average Bond Prices

Monday, November 20.
Moil- Net Week Year
day. Ohge. Ago. Ago.

10 Kails *3.96 ..34 84.42 79.83
10 Industrial*. 97.85 ..12 08.27 9.2.35

.7 Foreign ...100.58 ..02 99.15 99.43
5 Public rtll. 87.88 +.20 87.90 74.90
20 Bonds 92.00 ..03 92.01 86.78

V : /

BOND NEWS AND NOTES.

There was little Interest in yesterday'sbond market, price changes being
mostly fractional and largely duo to professionaloperations. The United States
Government list was narrow and at the
closo prices were a few cents higher to

.' -v lower, with the Treasury 4Via
>uni 99.30. or unchanged from Sat^day. K ign Issues were steady with

'cpt of Jugoslav Ss on the curb,
which fell iiarply on l-snorts that the
syndicate id withdrawn Its support.
British obligations were firm In sympathywith the strength of sterling. The
domestic railroad list had some fairly
strong spots. Most gilt-edged bonds
were quiet and little changed. The
traction list was dull. Industrials were

neglected, tfhe day's total turnovor fell
short of $9,000,000.

Offer Electric Bonds.

Spencer Trask & Co. and Blyth, Witsiter & Co. aro offering at 98 and interest,
VI J nknol a IK r»rtf the S P 6 0 0.-
. W Jinu

000 6 per cent first lien (fold bonds, self''ries "B,'' of the Nevada-California Klec"!trie Corporation.
To

"

00 H.OrO.BOO MortKAgr Cr rt I flea t r.

The Lawyers Mortgage Company Is

^ offering three now Issues of guaranteed
'' first mortgage certificates on New York

lg City properties, netting 5 per cent for

oo ffvo years, anil legal for trustees, con,50stating of $289,750 Issue secured by prop10erty at 605 to 609 West 114th street,
>) $383,750 Issue secured by property at
11 91st street, and Central'Park West and
3> $400,000 Issue secured <by property at
15 Amsterdam avenue and West 92nd
10 street.
to .

70
j8 If. V. Central Equipments.

"j? The Guaranty Trust Company of New
York will be prepared on Thursday and
thereafter to exchange permanent certl*
flcates for outstanding temporary certl2(}floats* In the principal amount of $27.30645,000 of the New York Central line's

15 5 per cent equipment, trust gold certlfl0ocates, bearing date of June 1, 1922.
00

To Redeem O I*. C. Notes.

00 The Western States Gas & Electric
00 Company has called for redemption all

of Its outstanding Issue of ten-year 6 per
00 cent gold notes, maturing February 1,

1927. Payment will be made at the
Guaranty Trust Company. The noteR
are callable at 101 and Interest up to

sr. February 1, 1926, under terms of the

70 Indenture.
.80
.1., Erie rtatlmad Equipments.
'*] The Brie liallrosd asked the TnferstateCommerce Commission yesterday

for permission to assume obligation for

10 the payment of Interest and principal In
'. *2.800.000 of equipment trust, certificates.

These securities. which will be sold at

40 a 6 per cent. Interest rate, are Intended
.50 to raise funds for new freight cars and

locomotives.

U. S. CERTIFICATES AND NOTES.
Id.
70 The Treasury Department offers to redeem
to United States Treasury 34 per cent, and

»n per cent, certificates, due December 15,
2, 1022, and Victory 4Hi per cent, notes called
,",J for payment December 15, 1922. at 100 and
50 Interest at any time before maturity.

0.5 j Per Approx.
.40 Month. Cent.Tear. Hid. Asked. Yield

epec .7'4 1022 100
spec 414 1022 IIS) 100 1-16 3.50
Pec. 15... 4»i 1022 100.02 100.OS 3.70

, 'March .. 414 1923 loo i-ie 100 3-16 .3 04
10 May 80... 4% 1028 100,2b 100.30 4.12
80 June .... S% 102.3 00 7-4 100 3.75
2-5 *Pept .314 102.3 09 .3-4 10O .3.75
.30 'June 5% 1024 101 ft-4 102 4.41

Hrpt. ...54 1024 101 5-4 101 7-4 4 40
; -March .. 4\ 1025 WO 3-4 100 5-4 4.45

"J *Peo 4S '025 00 1-2 00 7-4 4 42
50 -March .. 4% 1020 100 1-2 100.3-4 4 40
.. P«pt. ... 4'4 19211 09 99 3-4 4.43
17 -Accsptabla In payment of Federal taxes
59 on tha dates of maturity.
00

..... J
*> FOREIGN INTERNAL BONDS.
.70
,.10 hoana n«t t**v"4 In American dollsr ralues.

Ar«en(1ne (unllst.) 5 Rept. .1045 Tl'**" '72<
'British Victory... 4 Issued 1920 801 401

4'> Canada 54 Nov... 1924 OO'i OOH
.90 Canada 514 Nov... 1034 01)14 100'Colombia...I (I Issued 101.1 (1.7 (id
{ij oata Tllca.. 0 Issued 1011 04 «2

French 4 Issued 1017 4C,'4 47'-.
French loan 5 Option 1034 f.554 rsi'a

.0(1 French premium., fi 0)14 (1,711
27 French loan (1 Option 1071 034 (151.1
.70 PelolHa (Brazil).. (1 Issued 1011 54 00
79 ISus. It Pds F A A M4 Feb... t02ii 1 j
5n Uruguay 5 Issued 1010 724 744
.70
35 . RAW SUGAR FUTURES.
.23
.60

,'j; . ..
Open. Ttleh. Uow. Close. CloHa!

IK) December ...7.7!) .7 4.1 .7.70 .7.85-4(1 .7 74
.. March 8 35 3.40 3.85 3.38-80 3.33
VI M»y fl.51 3 51 3.31 3.51-52 3.17IT' July 8 85 H.flrt 3.H4 3.34 3 <11

Siptcmber .. 3.7<t 3.76 3.76 3.7(1 3.72
' I1NilED srATICH ITIK1VAK BONDS.

Bid. Ash.| Illd. Ask.
2s r '30... 102*4 103'*|P I 4s. '34. »2 85
8s r. '46... 32 83 (P I Is. '85 82 l>5
P!l I '36.10V4 103'» DofC Ua '03 «8 loo
f 3s '61 81 03H!'Hw 4s, '11.4.73 ..

2* r '3*. nnn4 lojiain' u i-, '311.4.75 ..

J 't Iclil.

. !

THE NEW YORK HERALD, T

BONDS IN STOCK EXCHANGE
MONDAY. NOVEMBER 20, 1922.

1922. 1921. 1920.
Day's sales *8,935,000 $14,981,000 *18,011,000
Yearto date 3.768,200,000 8,032,063,000 3,983,232,000

RANGE OF UNITED STATES GOVERNMENT BONDS.
.Closing. SalesNet
Bid. Asked.Yield. In *1,000. Open. High. Dow. Last Chge

100.14 100.20 3.47 279 3^3 (1932-47) 100.12 100.22 100.10 100.14 +.02
15 SWs retr 100J8 100.18 100.18 100.18 +.08

98.20 98.60 4.12 .. 1st cv. 4s
97.82 98.00 4.15 . . 2d 4s (1927-42)
98.52 98.62 4.33 30 1st cv. 4>is (1932-47) 98.58 98.64 98.52 98.54 ..08

1 1st cv. 4^3 reg 98.28 98.28 98.28 98.28 +.08
97.96 97.98 4.40 974 2d cv. 4!4« (1927-42) 97.86 98.00 97.86 97.98 +.08

5 2d cv. 414s leg 97.76 9798 97.76 97.98 +.22
98.52 98.54 4.53 270 3d 4*4s.(1928) 98.53 98.tiD 98.50 98.54 +.04

100.00 100.50 .. .. lst-2d 414a (1927-42)
98.24 98.28 4 10 333 4th 4'ia (1933-38).. 98.24 98.30 98.22 98.24

64 4th 414s reg 98.10 98.20 98.10 98.20 +.10
101).30 100.32 4.06 149 *Vic. 4*is (1922-23). 100.26 100.32 100.26 100.28

5 *Vic. 4%s rag 100.04 100.04 100.04 100.04
100.04 100.08 4.18 97 fVlO. 4%B (1922-23) .100.02 100.06 100.02,100.06
99.48 99.60 4.28 701 U.S.Gov. 4^8 (47-52) 99.48 99.50 99.46 99.50

Uncalled. tCalled.

foreign.
Argentine 7s27 Belgium 6s 23,Chrlst!anla 3 98%'MexIco 4s 1054 Rio de Janeiro

5100% 5 00% a f 8a 104! 4 98%i 8 30 > t ( 8a 1040
2...a3..100% Berne 8a 1043 1 100% 5 98% 2 37 296%
1 100% 4 108% Colombia 0%a 1 98%!Netherlands 1WP*
4100% 1 108% 1927 1 98%I 0s 1972 196%

2 100% Brazil Cell By 5 97% 20 98% receipts 290%
1100% 7b 1952 2.cash.. 99 9 98% 2 93% San I'aulo City
1100% 1 87% 2..cash. 99 0 98% 12 95% 83 1002

1 100% 0 87% 8..cash. 99 0 98% 6 95% 198
25 100% 1 87% conetihneen 1 88** 7 96,4 1~98Air.u,no.^ J::::::: S* «« ?i::::::: 8$ ioV.v.v.v Sfc sM,6ute
Belgium 8s 41 1;;;;;;; gjj4 Cuba to 04-44 U08% s" IIIII 05% lllllH*. 97%

S*t::::: S5 S$ £::::::«SS
111* 3 86% Czechoslovak « 9414 1 95% Seine 7s 1042® initio " ; no 88 1851 % 94 2 93% .1 85%.....101,4 Canada a%s 29 certificates 15 P4% 2 93% 1.85%1..3d.. 101% 1 00% 1 01 3 2...56.. 05% 785^}/}) i«0Vi yi j i»4i 1 95"4 180

4;:::::;101% Denmark ^45 tllli: M% till" 95% 8°iJ"°'la0:::::::loi* }:::::::iu8S J::::::;} l ^tNTway.V%'> }SJ$ 2 100% t ..108 i ? £ 109% 1ii'4110-% 9 J88* 2 108 sli!".."! 94% 1. 109% \78
Bercen 8s 1943 1 4 Denmark 6s 42 ,0 84% 1 110 Sweden 6s »10 108% - J""/* *6 97% 12 94% 4 109% 5 103V
Belgium 7%s45 7, ItXfc 4 8I* 1 n4''*vr° V°n 3* 40S*

1102 188,4 2 1 94% Norway s f Os p 103%
1 102 Canada to 26 1. 88 25 94 1952 S3 104
r, 101% 1 99% Dominican OA 3 04 5 100 2..el3..104
5 101% 1 99%L 6%S 1942 1 03% -1 99% ji 104%
1 .. 102 4 99% certificates 2 94 2 99% , ..104J:::::::ior% * 99% * « z#::::::: 94 1 }»* b:::::::iSs%4::::::: 8» *#».»"<* fcr.:r. 8* «?.*,«}
1 !»!'. cn.d. r,3

' "v 8....... «H }, " 4in*.4 101% 2 98% 08 48j8 2 06% i 188 211'
1101'/i 4 98% 1 ?! 10 96% Porto Alegro Toklo to 1952

1...S6..101 5 987i ,,3;;?nA 5...s6.. 96% Ss 19612 68%
Bolivia 8s 1947 1 98% HV^V jis 1947 43 96,4 .

1 2:, 88
..

* 99
194 ~ . r, r.>

-°">x °8 "»* 1 .7 . yijK Prague 7!ia 5- jO t»0
2:'.::::: 94 CT.a... 99" li^sio . 93% 2- 9«% certificates 869%

t,-{*% 5 98% 1 93% Italy 8%s 1923 } 7'4% ll.V.*.'.*.*; 69%% lib i ;»£ 1 m "2 83 i::::::: ui kuhJS**5°5% 24 03% 4 04 3 741/ cv 0t-8 1920
Bo[d.eaui677% 48::::::: S8 w* ' j.. .W i:::::::74% 2?:::::::iio

i'.'.'.78% 4"::::: 11$ 1::::::: 9.1% Jap 2d 41/^25 4;;;;;;; If4 r,o:;I?!:!110
178% 2 98% 1 93% -? J.*/4 o 74 43 110

Brazil 8a 1941 3 98% 1 93% 1 8-%
. ... 7s% ;j 110

6 98298% 2 93% 1 U"% QueenalaAd 8 B.......110%
14 98% 2. .3d. .100 1 98% Japan 2d 4s 31 g f 7a "941 l"!I"!uO%
1 .}£,. Clilie 8a 1926 2 8374 5 80 1 108% 1110%2 J'8* 5 101% Dutch East lna Lyons 6s 1931 5 108 2 110%

188% 2 101% 40-yr ps 1962 5 78% 6 108 18 110%1098 i s 101% receipts 3 78 Queensland 37 110%
® SI* Chile 8s 1941 3 84 4..A... 78% da 1947 8110%

V.:::::: SU-tew#
w I ^

? 88'i J iy.i> 1 93% 2 48 1 101 13 102%
398V« 1 10-% j 031^ 5 49% j j,,| 1 102%

2 98% Chile 8s 1948 a 93% R 4!>* 3 I'll 102%
Brazil 7%s3 102% j p;p 8 49% Rio de Janeiro 2. .e7.. .102'j.
coffee Tn 52 } 102% French 8a 1945 large bonda n 07 2 10274
receipts 4 4«J. 1 98% 3 48% 1 97 Uruguay 8s 46
r> 90% 2 102% 1 98% 6 48%! 2 97 1 104
2'.!!!!!! 90% 2 102%! j 98% 48%, 8s 1947 C ..104%
191 Chlneso H K 2 88% 6 8 :,7 Zurich 8a 1943
4PI Ry 5s 1951 2 98% Montevideo 1 97 l i iu%

100% I Bl%! 4 885 7s 1852 1 06% 5110%
7 110%I 13 52 % 8»S 1 80% 1 8(1 4 110

190% 2..e0i». 51% B.. 98% 2 80 Rio Grande do 1....4..110
100% 1 Bl% 1 98% 1 00 Sul 8s 1040

ft 00%J ft 01%) 10 08% 0 00 1 07%'
DOMESTIC.

Alaska Gold M (Baltimore & O.Cent Pacific Chicago & NW Den t Rio Gi Grand Tk Rjr
deb A 6a 25 ref A 5s 1095 1st 4s 1040 gen 4s 1087 4s 1030 7s 1910

s 1 84 3 85% 5 83% 2 74 1 110%
Am Ae Chera 4 81% 2 85% Chi Union Stn 5 73%' l 110%
7%, 1041 1 «4 4 85% 3s U 1963 3 73% Grand Tk Ry
2 103% Baltimore & O 7 85% 5.. ..... 00% ou i>0nt EldeN 1956
1 103% B W 3%a 25 Car de Pasco Chi Cnlon tain lO-yr.iVi" 31 1 103
2 103% 0 pis: Copper 8a 31 4%s 1903 1 107%1°3

"

io3%m% «... ...120% 4 os% i.......io7% 4 k,2%
AmSro&Kfg 1 91% 19. 120% Chile Copper DlatUU,ra taec 1 }'«

1st A Sa 194? Bait ft O Tol 10 120% cvislll-S 3s 1027 1
1 92% A Cln 4s 59 3 120 6 « 1 53 > 102%
2 !.!.! 02% 1 tkj 2 12'0 o llOvt n -;i 2'.. 102%

1?!!!!!!!! 02% Barnsdali <or IChea £ Ohio ' 110% East Cuba Siug i!,",,ls ,aVAvr
ft. 92 8s ser A 1951 7 3s 1046 1 '}'$ 7%sl937 1st .81 1940

jotiG 92H 1 ! 2* f v 03%' 1
192%15< li Tel of Ta 18 92% 19 119% 8 93%.0,»Uy

292% 7s 1945 1 '2% 4 93''.,! A 19S®
Am Bngar Co 1 108% 3 92% - 9* 2 94 - W .

i;s 1937 4 1(18% 9-., "" * 193%
3 101% ft l'»8% 1;> 92% Chile Copper 2 94 1 119
1 101% 5 108% 35 92% 0- 1932 2 94%
1 101% Beth Stl lie 48 2 02% 2 #5% 1 04'. 1 * *{??,'*
ft 102 08% 2." 02% 4 1H1 BTVa&Gai - »

1 .. 101% 1 U8. 12 02% 1 95% eon fta 10581 J J0P\
1101 k j 119 92% 9 181 1....... 97% 1HO

ft ]OI%! ft 9% 92% 4 96 Empire l» £ P >J9%
i -- inn2 02% 1 INI 15-vr 7>..s 37 10 109%

1
" "

]0"
3 S" u'~ '1'1 9 92% ft!! 0<« eertiflcatos Gt Nor ft'.j« ft2

"i t.1 3 91% , ,
« 3 94 2 100%

clt fta 1940
*

B<9h f'»«l ref 9 02
*

1....*.. 06 1 04 1 !!}?"*4_.:^9fl% 58 1942 r. 02% 1 95% 4 04301
1 9(9. 1 02% 4 92% c C C A St I 9 93% J 121\*

296% 1 92% ICliea & Ohio ref Ca A 10" ' - 93% 1. ....-V*'1*
I*1NIU 1 92". cv 4',8a 1930 0 101% 1 U3H.G' No,r(,9 lty

1. .. 06% 3 92' 10 87% £ |g}2 1 91 4%a 1061
«S(,1 1 92%jChi* & Ohio 2 101% 3 84 L 14

AmTei'i Tel 1 02% gen 4%« 1092 f-.VaV'.! !uw% \
cv 4%s 1933 Big Sandy L^-^' CC«A6tL ]^! 1 i 11ZI 94 1....... 91%* 1944 3na l'»5ii deb 4'. * 1081 2 94 ll'-rahey Clioc
dt 1020

° BradenCopjJ \ ««'M !! 91%
E l'^"1 C°" " T 98%

I <1lttta,Kil T::::::: $ ,a^*wnioi1Ĥ 9-%.
AmTei'i Te'; Brier" Hlil Stl 7-' 'i'i. *erm 5'W% 1 56%3OSUjfcr!!®'fcEs?1
K 7w W a'vim^ \ 02^ Col Industrial j 57^4 10 W*^Am WW it El Bkln EdiiionCo 5a 1054 5 57$ Huffman Mch

F"-a jew BuV°a^q cta-iVi. ^-i3S5
St £$ £:::::: £*! <* >«. «»<4. I«K ^.cv4.«!|J;}., I J 20" 99V4 Columbia Gas 1 44V, 8a 1947 ret*
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rn Coal 5s 1950 2 4 % »BOVi

text',a tmsMS oJte^gS otears '$» *:: »:55
.- Wi'» 10 01 V *

,7.4 Seal fla 1943 ] "itm! 1 "I»Vfc
1ri Clii Mil A Pt 1' 2* Erie A Jersey ' DJ;'3os 104 11 01 .jot. 2 04 <1, iff,-, 40vv i
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Atl C*Ort*t 2Jll*» Rleluri TTri i'.am _" '* A.^Su fi.111" »* rtli-s.
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«180*4 101 7 3 88 Francisco Bug 1 05*
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All Coast Une Camoirucy Sug cn'1 ?"' * 1st 5s 1952 certificates 1 03%
I. * M 44 52 1st 7s 1042 V '*s 1 84 15 101* Hi Cent St L

24 80S when loaned £ *, 1 84 j hr* 3e 1951
Atlantic Fruit .'! 07* {, .,?? Del A Hudson Clcn Klectrlc 1 72*
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|)1 .3*1 J025 09 rof Is 1034 ' 4HO* certificates
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5..S0... 93% 3 98* 2 82* J J02J4 1 113* 3011%
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UESDAY, NOVEMBER 21, 1922.

$l,s
The Nevada-Californi

Six Per Cent. First Lie
Dated October 1,1920. Due October 1,1.950. Interest payablf
Denver. Colorado, Trustee, or at Rankers Trust Company. Nc
Si nd SI .(MX) each, and In registered form. SJ.000 and multiple
deeniable at Corporation's option in whole or in part, upon G<
all bunds so redeemed to be cancelled.

Authorized Issue, Series "B," $15,000^)00

Salient features as summarized fro
The Scvada-Caliform

SECURITY: The 6% First Lien Gold Bond
pledge of $14,156,000- 6% bonds of subsidis
first mortgage bonds, and $8,478,000 first ai

(over 99%) of their capital stocks. Upon thi
bonds of subsidiary companieis in the hands
Corporation 6% First Lien Bonds will be s

the properties of the subsidiary companies,
a present installed generating capacity of 71
hydro-electric. Further development of w<

estimated, adequately provide power requi
EARNINGS applicable1to interest charges in
in the year ended August 31, 1922 were equal
of the total secuied debt of such years. The
year ended August 31, 1922 amounted to $1,1
of all bonds and secured notes outstanding ii
issue of 6% First Lien Bonds, Series "B,"

v REPLACEMENT VALUE of the properties
compares with total bonded debt and secii

of $16,092,700, including the present issue <

TERRITORY SERVED covers the rich agr
and Eastern California, and also the mining
Nevada. All of this territory, except a smal
counties in Southern California, is served t

Corporation.
We offer these ijonds, if as and when issued a

Price 98 and Interest
Descriptive C ircular

Snencer Trask & Co.4
All information given herein is from official s<
but in no event are the statements herein conla

\

HUDSON TUBE SURPLUS UP.

Shorn |!14,000 for October*.-Tn«
creaoe In Urooi Income.

The report of the Hudson and Man- I IA

hattan Company for October shows a

sumlus after charges and after full In- 9 $r$r
tcrest on tho adjustment Income 5 per
cent, bonds of $94,969, against $71 ,S97 "BT
last year. Gross income for October was Ia^

#941,271, compared with #909,702. while I I 11M̂ J
net after taxes amounted to #430,690, .Mi ,B,JL.
against $410,223. j
For the ten months ended October 31

Inst gross was $9,071,646. compared with
$8,649,128, while net after taxes was TIX/IMf' r>vnone,
$1,014,449. against $3,589,401, and the' I IVllUVJ CApCUW
surplus after charges $605,716, com-, inhabit- r»f
pared with #183.232 for tho correspond- IldUll Ui A.CCp
'n"' Period of last year. With illCOmeandt

ai. Aram a power profits. exceed it. To over
The Alabama I'ower Company for the tendency and SaV

year ending October 31 reports gross , ,

earnings of $.366,144, out of which net tetltly IS 3S milch c

profits of #2,673,002 were saved after ex- i ... rv/\r»
penscs and taxes, compared with gross to the 3>^,uuu a ye
of #4,488,209 and net profits of $2,329,8171 r \
in the previous fiscal year. tO tuOSC OI TOOCleS

utttatq Many are finding ii
solution to include a ]

Nov. 20 Nov. it. bonds among their ir
-BM *»* ,:"1 H.-i-T. Ie eU» «

bead* *pot, IV. T. T.-H 7.r»0 u^ai!VU9i *v **ao mv *,

xfnc!' Ami'::: .:::: V.w V*. V.M of money available lo
Zinc, l>ee 7.15 7.20 _» . i «

22 .v) 2i.bo 22.w) Men with large sa
Antimony 8.50 8.80 8.50 <1.80 , , ,
kicc, cop., spot... 13.82H i4.oo 13.50 i4.oo .men who work lor
Klec. cop., Oct. 13.62',i 14.00 1.7.50 14.00 1
ids iron, no. i, earn.even business*
X silicon 38.20 34.23 33.23 84.25 , 1 t J

pi« iron. No. 2. the several thousand
N silicon 32.25 33.25 82.23 83.23 T1 1ĈJ r>

rir iron. No. 2. Halsey, btuart C? Sjo.
plain Silicon .... 81.25 32.25 31.25 82.25

Rce*. Iron, Pitts 32.00 82.00!
Hess, hit*., Pitts 4O.O0 40.oo|ffl-rti
quicksilver 272.00 872.00 >J tlU TOTDOOR
Platinum, 5% Ir 8I08.O0 8108 im
Plntlnum 8llli.«*> ft 18.IS) ' ^ T*

Platinum, soft f 124.00 8124.00f
" ,4

LONDON. Nov. 20..Follow Ing are the cLos- 1 . SUM.HUC
lug metal quotations:I K> ~7

t s. 8. Change*. \tC
Copper, spot .... 03 r. O off 2s. 8d. jlPl**19TJ
Copper, future*.. 04 2 fl off 2s. 6d. I m
Sales.Spot, 200 tons: futures, 400 tons. \ B

Tin, spot 178 7 ^ up 17s. 60. \U
' ^

Tin, futures .... 170 2 u up fl \ ^ bTBc'VBv<
Straits 180 0 0 up 17s. «d.H

;) lies.Spot, 100 tons, futures, 350 tons. \ M Ol
Lend, spot 30 u « \ hmsbps^?1 m Kr
l#nd. futures ... 24 1 ll off 2*. 6d. \ 'TzCJ1'BtX
Spelter, spot .... 38 0 off 15s.\
Spelter, futures.. 23 t, 8 off 17s. Od.w

EX DIVIDEND TABLE.
FFnto, Call or I

rlh* c° * HALSEY, SStandard Oil of Nebraska, *. a r. oo*

Standard Oil of Nchraska, extra 10.00 ______________________

oSS.l'&.e p». '4 w.ll Street, N.
Manhattan Shirt...... .75 __

Manhattan Shirt, stock L'osj CHICAGO NEW-YORK PHIL
Federal Mining nnd Smelting pf 1.S5
Vntlonnl I<end Co. pf. q 1 75 L_. .aA. *

ell of N. V 4 00
Standard Oil of Ohio 2.00
standard Oil of Ohio, antra I.nn
Standard OH of Kansas, o :: rrt
Standard Oil of Kansas, extra 3.00

AllVT.m. fdrsav 1 ainstu * A tf riUH

Standard Oil of J*w Jersey pf 1.75
'

.

Nov. 27.Fomyth Wlckca and Robert H. Ne
Delaware It Hudson 2.35 ,,oni letter retiring from the firm
^ ."c.o^k A'Buu co". a:I.?? cravati,. Henderson. Lemmrwou & i

Nov. 28. 'Jersdorff, have formed a. partner*!)
Reading Co. 1st pf. o 1.00 1 for the general practice of the law und
V ^'n'1C° Pf the Ann name of Wickea & Nellaon, wl

11ikkeye ripe MM. extra 25.orv office at 60 Broadway. H«roW
i:n«tman Kodnk, 1.25 llarlWell, N. F. George and H. Fl. Ri
Dastinan Kodakext 50 ,tell who have been associated with M

SkW.a?e MJ::::::::::::::::: ?:m wh-W wm »>*> be memWr'<
Norfolk * Western, ext 1.00 firm.
United Cigar Store* pf. 1.75.

American Tel. tk Cable, q ... 125 FOREIGN MARKETS.
Iloaton h Albany, 2.25

California racking. 1.60
Standard tlaa A Elec. pf 2.00 LONDON, Nov. 20-Prlrcs vera very ales

. on the Stock Exchange to-day. Quotatlu
DIVIDENDS. "Zr Void'.'VT." ttd.

.._ Mar atlver. 82*d. per ounce.
Money. 1* per cent.

Stock of ray- tdacount Rate*.Short and threo montl
HPCorn. noi*. bin* «j p*r cent.

Dominion Oil Co.,q. 92.......Dec, 10 Jan, t Two and one half per cent consols, 07
Dominion Oil Co.. ext. , *1...Dec. 10 Jan. 1 Mrltlah 5 per cent, loan, l»9*.
E. I. du Pont de Nemours llrltlsh 4* per cent, loan, 115.
Co.. q.$2 Deo. 5 Dec. 13 |> Keen., 10*.
E I. du Pont de Nemoura lUn(1 Mlnca, 3.
deb, $1.50 Jan. 10 Jan. 25 ...

Imperial Oil Co., q. $2.60. .Dec. 10 Jan. 1 PATHS, Nov. 20.--Prtcee moved Irregulni
Imperial Oil Co., extra, $1...Deo. 10 Jan. t on tbe Bourse to-day. Quotations were
Imperial Oil Co. pf, q. $2... .Dec. 10 Jan. 1 follows:
Hanger 'Bwaa Oil Co.. q, $2. .Dec. 10 Jan. 1 Three p»r cent, rentes, r.Of OSc.
nrog.-i Texas Oil Co., est, $t Dec. 10 Jan. 1 f.vhang" on t.oodon. OSf. 5c.
r.-xna Chief Oil Co.. 1 $7.... 1 )cc. 10 Jan. 1 i ! ,, cent, loan, 75f 75.,
Texas Chief Oil Co., exl, $1..Dec, 10 Jan. 1 u. S. dollar. Mf. lOWc.

I

...

00,000
la Electric Corporation
n Gold Bonds, Series "B"
April and October ! at office of The International Trust Company.
w York. In mucon form inrtiiein.il mav hi* registered:. SI00. SiiOO
h thereof. Coupon and rejrWered bonds are interchangeable'. He
) days notice, at 103 and accrued interest upon any Interest date;

To Be Presently Outstanding, *$2,600,000
* Excluding $l,125,000pledged bonds.

m a letter of Mr. E. S. Kastiler, President of /

fa lectric Corporation

s, Series "B" and Series "A," are secured by
iry companies (of which $5,678,000 are direct «

-id refunding mortgage bonds) and $17,802,400
e retirement of the outstanding first mortgage
of the public, The Nevada-California Electric
ecured by a direct collateral first lien upon all
The plants of the subsidiary companies have

',630 horsepower, of which 66,130 horsepower is
iter r ghts now owned or controlled will, it is
rements for many years to come.

each of the calendar years 1919, 1920, 1921 and
I to more than twice the interest requirements
t earnings applicable to interest chafes for the
S22,649.91, while annual interest requirements
\ the hands of the public, including the present
amount to $995,292.
; as of August 31, 1922, $25,195,726.39. This
ired notes outstanding in hands of the public
of $1,500,000 6% First Lien Bonds, Series "B."

icultural and industrial sections of Southern
districts of Central Western and Southwestern
1 portion in San Bernardino, Riverside and Inyo \

exclusively by the subsidiary companies of this
^

nd received by* us, and subject to approval of counsel.

t, Yielding About 6.15%
Furnished on Applicatio

Blyth, Witter & Co.
>urces. or from sources which we regard as reliable;
incd to be regarded as representations of (iic bankers.

Make Part of\our
tie StayWith\ou
? have a | HowI

ung pace ay. ij<;.0 //,-
ending to i ||jji||ii Halsey, Stuart &Co. !;e°con^s- 4111 Investment ^Plan jj

..KIElLjIt A well known Chicago concern

I prODlCmI1HWMB '* investing £100 per week with
ar man ac:lp-^ thc objeft of accumulating a

£30,000 surplus in five years.

r i 'n. irrinlA Y. M.C.A. secretary in China
P for several years past has had

payment on f 50 of his salary remitted to us

lonthiy ob" tvrry month for investment.

rSect of limiting the amount ®. j
ir sDendinc* A He® heK*n ,hr,,e Tt*n *6°,0

*
- invest part of his salary to build upilaries.men on small salaries an income from bonds which will

SO much a day. womefl who outlast his earnings on the bench.

:oncerns.are included among a

customers who are using the A «««**p£»J*
_ invest systematically, a sufficient

systematic Investment Plan. p.* of his income in Haisey,
Stuart & Co. bonds to build an

dct and "Wan Sheet" accumulation of g«oo,ooo.n 10

y«n- q
he details of this plan and what A young businessman is invest- I j|| I
fU Cdll dV.V.UI11^11911 Willi II drciw uwt w..»a

Id in our booklet? "A Sure h< ca,u a 4,s'"k,n* fund" i
i ^ r- i t i cient to p»? off a icn-ynr mwiixpjgp on hi* Konv, at maturity. i

rnce. There is a "Plan Sheet" a . jicluded to show how much A icW teichtr if mvrutnt ,
irious incomes should allow, subtuntial part of hrr salary rwr,
i the average, for systematic " »'* kn®wl *** w'"

snd buying. This plan is well J* '"J***??*""? of ,oca"°"

,
'

j . lor a livelihood.orth your consideration. | O
Phone for Booklet ND-26 There are a few example*

of the pra&ical use that

iTUART &. CO.
Nroi.pow.rto WRITE FOR A COPY

w York. Phone Rector 6340

ADELPHIA BOSTON DETROIT MILWAUKBB ST. LOUIS MINNEAPOLIS

TO V*K NIAtJAHA POWER. TtTllllAN OIL. HARXIIVGg.
11- It mi understood that the option which Tiro Turman Oil Company for tha
of has been taken by the E. L.. Phillips third quarter of 1922 reports gross
^c Company on the controlling stock of earnings of 1403,974, expenses of $7B.lpthe ltornell Electric Company will bo 294, dividends paid amounting to $231.erexercised early next year. Control has 4 39 and a balance of $99,924. This 00rathup to this time been held by Interests pared with a gross of $547,194 and a
T. headed by W. M. Measey of Phlladel- final balance of $250,774 In the previews
d-4 phlu. I'se of Niagara power In lfornell quart* r. in the third quarter the comIr,Is expected to lie one of the first moves patiy received an average price of 47
he by the new owners If such a plan rents a barrel lesa than the prlca paid

proves ppsslhle. in the second quarter. \

UNITED STATES TREASURY STATEMENT.

>ns ffpertal IMopatch to Tin Nsw Tosa Haiut.a.
»w Vorlc ITmld nurraa. I

, . W»»hln*lon. D. C., Nov. 20. [
Ttevenuo re«'lpta and expenditures aa at rloae nf buslneaa Novrrnl.fr 17: ^

>*'Cor. 'ponding Correrpondlrif
u. ,» * ««.. "vat5i, »2Ka. WiW

I nMrnal' VVv'flivii: 924,1118,431 »U,329,723 1193,9:11,842 1110.339.811
Inromo and proflta tax 1«.7*«.7<12 379.932,903 npn.R02.30f

J "" """"I"7 7H.3M.17H 401.04.".702 ."..V.,PRO,419
Miscellaneous revenue... 18.4R2...21 13.PR3.7T9 !'I,088,3.".T f4t.R31.007

rlj. I nnania Canal tnlla,*o 221'^! 031.000 0.093.412 1,730.118Total ordinary......... 104,381.442 I34.209.327 1.342.193.037 1,812.948.740KxctM of ordinary dlnburfttm#nts
^°.V'.r or,<1lnnry rrrrlpM, P7.4R7.017 93,033,707 44.309.138
Total ordinary dlabtiraamnntp ).il,413,943 S11.72R/J44 1,903,390,411 1.390.390,R~4llalnnee to day, 399, f03, IRI. .

lU'tflpta and illaburavmcma for June i, ac|ilng Ilia Treasury m July art Included,r :i Iit I
I

«*
__ a i


